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NOII('Ii 15 TIEREBY CIVIN TIIAT THE FIFTH ANNUAL CENENAI, MIITING OF THE
5IIAREHOI,I)IRS OT VARASHAKTI HOUSINC FINANCE PRIVATE I,IMITED WILL BE
HT I,D TI IROUGH VIDTO CONTTRfNCINC (VC)/ OTI I[R AUDIO VISUAI MFANS (OAVM)
oN S TURDAY,IUNI 25,2022 Ar t1.OO A,M. tN  CCORDANCT WI t t. E ApI'LtaAaLt
PROVISIONS OF 'I'HT COMP NIES ACI, 2013 RIJAD WI H MCA ():NIRAI CIRCUI  R
NOS. 22J22, 2112021, 19/2027, ?4021 znd 2ql2020 DATED MAy 5, 202r, DECEMBER 14 2021,
Dt( lMBr;R 3, 2021, J NUARY 13, 2021 A\!D M y 5, 2020 RESPECTMLy TO 1RANSACr
I lll I()l I ()WINC BUSlNrisSIi5l

OI{DINARY RUSINFSS:

1. To re.eiv., .otrsider and idopt th. Audn.d fin.n.ial Slatenenh for rhc Iinancial year
.nd.dMai.h 31,2022,Ihe Auditor,s R€port nnd Borrdt R€podricr.on,

2. Appointmenr oI Mr V Ve.k.lakrishnan (DrN: 037550tx) as .n l.d.pendent Dn4ror of

To ..nsider and ,, thought fil, to pass with or w hout modifi.atidn(s), rtu louowurs
rs(ndrn inOrdinary.Resolutio.:

"RESOLVIDTHA] puGuani to S..rions 149, ]50,152,161oI thc Compmier  ct,20l3 rcall
w,L\ Schedule IV oI th€ Cohpani.s Acr, 2013 and other applicablo provisions oI the
Liompaniee Act,2013 (includin,: tuy si.tutory molili.alions or rc{na.rmrnr rturllt ntr lhr
hme b€in8 in Io(e), lhe appoinhent ot M! V Venlalalrishnan (DlN: 03755fiN) as an
lldependenl Difttoron dp Board oI 6e Company to hold offi.. ror a t rm or 5 (hve)
.ons.cutivr )raB from May 30,2022 to May 29,2027 br and is hrroby approv.d

"RIsOMD FURTHER IHAI MT C V S.nLar, Mana8in8 Director, Ms Sahaana San*ar,
DiKlor and Ms Srid€vi Sure.der, Co(pany S€aetary b. and are hereby $verall),
authorized io sign and ex..uto all !u.h d@ments and lo do all such ach,deeds.nd thints
in tnis regar.l inclu.lhg lilings to bo tude with the Minisni of Coryorale Affaks,

'nhndl 
n.ra \HB.l?Blet indorh .r.turory Aurhonhe.
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3. Firing of BorowinS Limitr of the Conp.ny

To.oroider and i, thouSht Iit, lo past with or witholl modiiicationG), the rollowing

R6olulio. asa Sp€cirl R..olulion:

"REsoLvED THAT pusuant lo setion 130(1Xc) ol the ConPdies A.t, 2013 and
Rul6 framed thercunder (ituluding any st tltory mdi6cationG) or re_.nactm.ni
or.Nt for lhe time beinS in tot.) .nd any other applicable la15 and Piovisions oa

Arti.les ol Assmialio! ol the Companv, ..nrnt ol ln. Comtanv t and is h.r.6v
ac.orded io th. Board or Committe therol ("lhe Board") to borow su.h sum ot
monrys, trom tim. to lime, ai itsdMr.tbn, qith oi wilhout s(ulrv.nd uPon su.h
llyms and .onditi.ns as th. B.ard m!, lhlnk fit, ntr $. lurloq .l hu\i'x\s of rh.
Company, su.h $at th. $oneys to b€ borcwed tog€lher with the moneF alr€ady
bonos,e.l by the Company (apa( rion rhe itmPorary loanr obbinorl li.m lhc
Companyt banke6 in the ordimry cours ol busin€$) and ouhtandins at.ny Poinl
o, hme shaU not ex.ed a sum oi Rs. 250,00,00,0m/_ (Rlp€es Two Hundrcd and Filty

"RESOLVED FUR]HER IHAT th€ Bo.rd b€ and is heleby authon,ld to do allacb
dr l ut"!u.h.r.psa\ruybenrc$.,n lhDr<gdtd'

4, firins of.hIae a..tion limile:

To.onsidor and il th.ugil lit, to Fs!, wilh or with.ul modiri.ationh), ihc l.llowin,
Rc{nuhon as a Spe.ial Resolutio.:

"REsoLvED THA'I putuanr t. s.crion 130(l)(i) .nd othrr .lPl'.rbLc |r.! !.n5 l

any, ol the CompanE A.t, 2013, .or*nt ol rhc C.mPany be and is h.rdby a(ordcll to
ihe Board oI Dirccro6 o, lne ComPanv ro lltd8., mort8a8e, hyPothttit. and/or
.hai8e dll or any pid oi th. moleable or inh.vable ProPerties or th. comFanr and

ihe whole or pan oI thc undertahrg oI th! ComPany of uvtry nahri. aNl Lrd
whaMever and/or .rratinB a noannS chrr8. in .ll or any movablo or ilmovabl.
prop.rties oI the Conpany and lh. whole of rhe undoltaking o, the Llompan! to or in
favour of ban16, finan.ial ifftitutions, investois and any other lendeE or dcb.ntlF
trusrees ro srdre rhe amount b.n.wed by the comPdy frcm time to h. for the due
paymenl oI the PrinciPal md/or toseolr with intercst, charg€t .osts, exPetucs and all
other moni6 payabl. by rne ComPany in Psp€.t of such bo.owings Provided rhat th.
aAgreaate ind.br.dness Kured by tnc asels oI the C.-npany doos not .x.tcLl Rs

25o,0o,0o,om/- (RuFesT\vo Hundred a.d Fiftt croi.only).

"RESOITED FURTHER TIIAT the Board b. anLl h herdbv altholizod lo J. ill a.l!
ind tate su.h {eps as m! be n(essao in thisicgald '



5. Fixi.A of limits for issre ol Non<onvenible debenruies on privalc ptrcenenr basis
within the overall bonowing linitsl

To .onsi.ler and ii thought rit, to pass, with .r wiorot modiricahon(s), thc louowins
Resolution as a Sp€.id R..olutio!:

"RESOLVED THAT puFuanr ro the provisiotu ol Strtion 42 and orher appli.rblt,
provisioG, it any, .I the Compani6 A.t, 2013 (thu A.t") kdJ bScrhr wir]r ilrl
compa!,es (Prosp(tus and Alloheni of 9duriti6) Rules, 2014, includins anv
moLUi(atio( amendddL subslbnon or re*m.lment ficrot lor ln! hmc benS nr
for.e and the provisiotu of &e Memora.dum and Articles of As*iarion oI the
compaly, con*nt ol th! company b. anJ is herery a(oilted ro $o BGrd l,) rslur,
and to Ek. oii.(s) and/or invibhon(s) ro .liCi6l. fcGonl lo sub5.rih. ro N.n
Convertible Debentures ("NcDs"), on pnvate placehent basir lrom su.h p.rsns dnd
on su.h lerN and coditions as t\r Board thinls rit, in one oi mor€ h.atuh.s,1or .
P3iod oI one year f,om lhe dal. ol passins or this resolution, provided that d\.
ouktand,nB amount al ant tnne durhg dp p.riod lhall not eiceed Rs.10,00,00,m0/
(Rupe6TenCrore only)within tho ov.r,]l b.norying limits of thc Com|anr "

"RESOLVED F-IJIITHER TUAT the B@rd b€ atut is h.rbv au&orizeJ b Jo all r.G
and latu s!.h srcpr as ruy be .<se.y in this reAard."

Ay Ordcrof th. Borrd ol l)ir.doh

9.e--

M€nberohip No.420212



I In viel ol the continuing COVltJ.lg pand.fric, rhe Ministrv of Corp.rare Aalan (,Nt( A,l
ha, ville its .n.uhr dated lanuarv 13, 2021 inJ lla! 5, 2020 tunlt wi!\ JL.utrrs JJrd
D€cenb€r 8, 2021, Drember 14, 2021 and May 5, 2022 (.oll(tivell, et red ro as,MCA
cn.ulaB ) pemjtt d holding o, the amual g.neral meeting (AGM') otroush vc/oAvM
Iacility, witloul lhe physi.al preseNe oi th. mombtB at a comon venue. t. .omplhn..
with tle provisiotu oI ih. ComFnn s A.i, 20t3 (ti. A.t') an! lttc^ CnlutJi s, ih. ]\C \ t , i
the Companl, is being condu.ted throuSh vc/oAvM hereina,iercalled as'e-ACN1'
The demod ve.ue for ihe Fifth e-ACN{ shal be the Registere.l O[i.e ol tno Cohpany ar
New \o. 11 Old No 14. ,E,i (k.r. ar Avcnue- A\tnt Nagar. Ch.mdi - b001fl 1

fu^uMr ro Lhe provErone oi th. A.r. r' mm6er entitted ro anmLt .nJ q6F .r $p AUV h
entitled to appoint a proxy to atlend and vot. on hc/her behal, a.d rhc proxy nscd noi h a
nember ol thc Company Sinco rhh ACM h t{ing hcld pursuant t. rh. \1aA Cn.ul.6
though VC/OAVM tacility, phvstul attdndance of nenh.s ia( b.en disfnsed wnh.
A.cordingly, the lac ity ior appointmMt oI proxier by the memb.6 will .or tr .vrilib[ ntr
th. c AGM and hence the Pior! rom.nd AdEndan.cSlip ar. nol !nn.x.d k) thG \oh.c
ln a..o ance w'th the MCA Cir.!l s, L\e Re8ille.s will be nra 11. .c..ss ibls for insp!.rion
rhruu8h clp.troni. m.deand shill tumain.p.n anLi b.a..cssihl. r, in\ m.nrtrr (luntr| rh.
.ontinuan.e of the meetin8.
Simc the meting will br .dnJucreJ through VC/OAVI!{ ld.ilirr, rh r)ur,, map rs n.r

Co?orate memb€rs intending ro sm.l rhen autholi*.llepresentativ.s to adcnd the Meehng
rre,equested to send to tho C.mpml a.rhte.l.opy ot the Board Resbluoon, authonz'ng
then Fpre*ntative to att€nd md voie on then b€haf at the Mftting.
Statement lnder &.tion 102 of ihe Companies Act, 2013 is atta.h€d her€wnh

g't--



EXPLANATORY STATEMENT PURSUANI
 CI'. 2013 ANNI'XED TO THF NOTICF OT

THIi MEMBERS OTfHf COMPANI

IO SECTION 102 OF TIII COMPA\II S

THE  NNUAL (;IiNIRAI MIiITIN(; OF

Appointn.rr of MrV Venl.t.krirhnan 0)lN: 03755&a) ahn lndep€ndenl Dii€ctor oI

lhe Boad ol Dndo6 had appointed Mr v venlatakrishna! (DIN| 0375suN) as an
Addihonal DiEtor (Non-Exduliv. & Ind.prndent) oI rhe Company w,e f Mav 30,2022. rn
accordance witn s€.tion 161 ol tne Companies A.t, 2013, he shall hold oflice until the
.on.lusion ol tn. 5$ Amul G6eral MetinS and is eligible lo be appoinred as an
lndependMl Dirrtor ol OF Cohpany for a iem upto 5 conKutive yeas ,rcm the date oI
appoi.hndnt in th. Berd mccting i.. rrom May 10, 2022 lo Ma, 29, 2027.

Bnd -ofil. of Mr V V.nt t ktiltn.n ir a. follms:

He has completed MA (Public Administntion) from M.dras Univ.6ity, B. s. with
distin.tion fron Karnahka UniveEity DhaMad and CAIIB ,rom Indi.n Institote ot
3an!.8(lIB) He has more than l d..ad.s . f .x F.rien.c in th. iinan.ial s(yvi.r' \\'ror dnLl
ha! work.d *ith Ind'a! Bank, lDBl, Oriental $anl of Commerce, lnduslnd Rank, INC
vys),a Bant,iamlakshmi FinamialS€rvi..s Pvt. Ltd, Maduia MicrofininL! d., .

Thu Company has re.eive'l the Dslaratnrn ol lndep€ndcncc from l\{r Vrntatatrishnan ln
the opinion ol the Bcrd, he tullills lhe conditiotu pre*i6.d under L\e cofrp.nirs A.t,
2011 lor ippointmonl .s an Ind.p.nd.nt Dir..tor ol th. Companr. 'Ihc tlrni ind
.onditiotu ol appoinhnent ol lril.p.ndenr Ditu.ror ar. availablo on rh. wrbsn. oI thc
Companl www.!arasha(tihousine..o.in.

None ol the DiHtors or Key Mamgdial Pe6otrel and lhen clativ6, except N1r V
Venlatatrishnan (DIN: 067ssm4), are oremed or int€rest€d, ,iMmial or othetrie, in the
€soluti6. The Bed ftoImen& th. Oidinary eslltion pt lorth in It€m no.2lor the
aPPioral ol $e hemboB.

ITEMS 3,4 md 5|

rixing of Bo,owing.nd charg€ .realio. I im i tr wilh suulimit for NCrx:

As the Membe6 ae aware, in the EGM held on N{arch 21, 2020, Llie boro{ ina anJ .hi+r
.reahon l,mits were fixed ar Rs. 120 .rore wirh NCDS ot Rs 10 .ior€ The B@rd of
Dnelors oI the C66panv, in its M€.ting hold on M.v 30, 2022 had ddded lo fix the

Borcwing lDils and rh. .har8p crpation lihits ol tho Company ar Rs. 250,110,00,0N/-

{Rupes Two Hundrerl and Filty Crorc Only) N i6in thc aror.eid botrowing limih, lnd

Conrprnv .lso plans to hisc Non-.onvertiblt'debenltres on Private Fla..mcni basn

subr{r b rn ov&,ll limitol Rs.10.ror.



?\! per the prolisioro o, rhe cnmpan s ]\rr, 2013, su(h alturahon would tuqurc dr.
approval oI lh! Members. rhe Boa of D&cro6 re.omcnJs the satll resotuhons ror
approral oI tlr. M€nbe6 None ol th. Dir.tors or K.y Ntanitorial PcEonn.l ol rh.
Conpany or then i6p{hve relatives are, in any way, coNehed or inlere$ed, fimn.rath,
or otheNise in th€* Rslutions

By Ordei ol th. Board

llousin8 fin.n € Privd. Limitcd

sri.levi sunnds
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